
BERNARDS TOWNSHIP PUBLIC SCHOOLS

FINANCE COMMITTEE
MEETING

MONDAY, JUNE 5, 2023
2:45PM

Administrators Present: Nick Markarian, Jim Rollo
Board Members Present: Kirsten Light, Larry Rascio, Tim Salmon,

Robin McKeon

Meeting Minutes

1. Parent Transportation Contracts 

The district is permitted to pay parents to transport their own special needs child up to
$20,200 state legal limit adjusted annually. Typically, this costs the district
$82,000-$150,000. Therefore, the average net savings to the district would be a
minimum of $61,800. The offer went out to the parents of thirty (30) qualified students.

2. Banking Proposal Review

Mr. Rollo worked with the varying different banks to get the best possible interest rate
and rate of return on our assets. The committee discussed the various different options
and decided on the following:

▪ NJ Cash Management – approximately $9 million with a rate of return in excess
of 4.94%

▪ Affinity Credit Union – approximately $3.5 million at 4.75% with no fees;
▪ Peapack Gladstone – remainder of the operating funds using the higher interest

rate sweep account at 4.8% with no fees
This arrangement is forecasted to increase revenue by approximately $1.25 million,
assuming current interest rates hold for the next 12 months, and with the elimination of
fees, it will save the district approximately $7,500/month for a total of $96,000. The
business office is targeting the month of July to begin the process of migrating bank
accounts.

The committee supports this course of action.

3. Capital Reserve Motion for Cedar Hill Roof

The roof at the 300 Wing of Cedar Hill School was evaluated and was found to be 50%
saturated. The district has tried to remedy the situation three times with minimal
success. At this time, the district needs to prevent mold issues and perform a
replacement of this section of the roof. Mr. Rollo reached out to the district’s Co-op and
received a bid for $560,500. The bid was sent to the County Superintendent for
approval and the bid was accepted. The work will be completed over the summer and
will be funded through the Capital Reserve.





May 2023 Preliminary Transfers Report
May 2023 Wire Transfer Report will be available at next meeting
May 2023 Investment Report will be available at next meeting
May 2023 Secretary Report will be available at next meeting
May 2023 Treasurer Report will be available at next meeting
June 12, 2023 Bills Preliminary Bills List
Draft June 12, 2023 Finance Agenda Items




